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Pershing SIPP Permitted 
Investments Schedule
This document sets out the types of investments that you may hold in your SIPP. It is part of a set of documents 
forming the contract relating to your SIPP and should be read in conjunction with the:

 › Pershing SIPP Terms & Conditions

 › Pershing SIPP Charges Schedule

 › Pershing SIPP Key Features

Before making any investment to be held within your SIPP, you should also read any separate documentation 
supplied in relation to that investment.

If you are unsure of any term or type of investment described below, or if you would like further advice, please 
contact your introducer. Certain words or terms used have a specific meaning which is set out in Section 31 
‘Definitions’ of the Pershing SIPP Terms & Conditions.

Please note that this schedule is subject to change at any time on giving you written notice and in accordance 
with section 22 ‘Variation and Termination’ of the Pershing SIPP Terms & Conditions. We may choose to add or 
restrict investment types. Restrictions may be made due to a change of corporate policy, new regulatory guidance, 
changes in legislation or international agreements. We also reserve the right to decline an investment instruction in 
accordance with paragraph 9.6 of the Pershing SIPP Terms & Conditions.

Cash

Investment Type Permitted

Cash Default Nominee Bank Account Yes

Additional external 
bank account

No

Funds (also known as collective investment schemes)

Investment Type Permitted

Open-ended collective 
investment schemes

Authorised Unit Trusts Yes

Open-ended Investment Companies (OEICS) not including 
Unregulated Collective Investment Schemes (UCIS)

Yes

Other Regulated Collective Investment Schemes Yes

Unregulated Collective Investment Schemes (UCIS) No

Closed-ended funds listed on 
a recognised stock exchange

Investment trusts Yes

UK Real Estate Investment Trusts (REITs) Yes

Venture Capital Trusts (VCTs) Yes

Enterprise Investment Scheme (EIS) No

Exchange traded 
funds (ETFs)

Yes
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Securities

Investment Type Permitted

Equities UK equities listed on a recognised exchange Yes

Overseas equities listed on a recognised exchange Yes

Private company shares No

Unlisted public company shares No

Fixed interest securities Gilt edged securities (Gilts) listed on a 
recognised exchange

Yes

Corporate bonds listed on a recognised exchange Yes

Permanent interest bearing shares (PIBs) Yes

Unlisted fixed interest securities and loan notes No

Warrants Warrants listed on a recognised exchange Yes

Covered warrants listed on a recognised exchange Yes

Unlisted warrants and covered warrants No

Futures, options and 
other derivatives

Futures and options traded on a recognised futures exchange Yes

Derivatives No

Contracts for difference and spread betting No

Please note that a recognised stock exchange for these purposes is either the London Stock Exchange, the 
Alternative Investment Market (AIM), an overseas exchange recognised by HMRC or an exchange recognised by 
the Financial Conduct Authority as either a recognised investment exchange, a recognised overseas investment 
exchange, a designated investment exchange or a regulated market in the European Economic Area (EEA).

Commodities

Investment Type Permitted

Exchange traded 
commodities

Exchange traded commodities that are neither contracts for 
difference nor spread bets

Yes

Exchange traded commodities that are contracts for difference 
and spread bets

No

Gold bullion No

Other commodities No

Miscellaneous

Investment Type Permitted

Commercial property No

Land No

Traded second-hand 
endowments

No

Loans By the Pershing SIPP to any person, organisation or company No

Trustee investment plan No

Bank borrowing No

Structured products No

Foreign currency (non GBP) No



Pershing Limited

Pershing Limited provides broker-dealers, asset managers, intermediary firms, IFAs, and financial institutions across Europe with a 
comprehensive range of products, services, and solutions including retail clearing, fully disclosed institutional global clearing, broker services, 
and trading services.  Established in London in 1987, Pershing Limited and its subsidiary, Pershing Securities Limited, are members of the 
London Stock Exchange and Euroclear UK & Ireland.  Pershing Limited has memberships with LCH.Clearnet EquityClear and SIX SIS AG. Pershing 
Securities Limited is a member of Deutsche Börse, Eurex Clearing, and Clearstream.  Pershing Limited is an affiliate of Pershing LLC, a leading 
global provider of financial business solutions to more than 1,600 institutional and retail financial organisations and independent investment 
advisers. Pershing LLC (member FINRA/NYSE/SIPC) is a member of every major U.S. securities exchange, and a subsidiary of The Bank of New 
York Mellon Corporation.  Additional information is available at https://www.pershing.com/worldwide/europe-middle-east-and-africa

BNY Mellon

BNY Mellon is a global investments company dedicated to helping its clients manage and service their financial assets throughout the 
investment lifecycle. Whether providing financial services for institutions, corporations or individual investors, BNY Mellon delivers informed 
investment management and investment services in 35 countries and more than 100 markets. As of June 30, 2015, BNY Mellon had $28.6 trillion 
in assets under custody and/or administration, and $1.7 trillion in assets under management. BNY Mellon can act as a single point of contact for 
clients looking to create, trade, hold, manage, service, distribute or restructure investments. BNY Mellon is the corporate brand of The Bank of 
New York Mellon Corporation (NYSE: BK). Additional information is available on www.bnymellon.com. Follow us on Twitter @BNYMellon or visit 
our newsroom at www.bnymellon.com/newsroom for the latest company news.

Prepared by Pershing Securities Limited. Pershing Securities Limited is an affiliate of Pershing LLC, a subsidiary of The Bank of New York Mellon 
Corporation. Registered in England and Wales under No. 2474912. Authorised and regulated by the Financial Conduct Authority, No. 146576. 
Registered address: The Royal Liver Building, Pier Head, Liverpool L3 1LL.
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Important Notes
The Pershing SIPP Permitted Investment Schedule does not include a number of investment types permissible 
under current regulation and which other SIPP products may permit. Furthermore, while normally we do not 
intervene in the investment choices you make within the terms of this schedule. We may, however, refuse an 
investment if it:

 ›  might impact adversely on the status of the Pershing SIPP as a HMRC registered pension scheme, 
or lead to a tax charge;

 › cannot be easily sold;

 › cannot be easily valued; or

 › cannot be administered by us.

Section 9 of the Pershing SIPP Terms & Conditions contains more detailed information on this.

It is important to note that all investments held in your SIPP must be permissible by HMRC. You cannot hold, either 
directly or indirectly, any investment type categorised as taxable property by HMRC. Taxable property consists of 
residential property and most tangible moveable assets. Residential property can be in the UK or elsewhere and is 
a building or structure, including associated land that is used or suitable for use as a dwelling. Tangible moveable 
property incorporates things that you can touch and move. It includes assets such as art, antiques, jewellery, fine 
wine, classic cars and yachts.

It is your responsibility to ensure that any investment purchased is a permissible investment, and remains so in 
the event of future changes. If any asset purchased is deemed to be taxable, you will be liable for any subsequent 
member related tax charge. We will not assess the suitability of any proposed investment and are not responsible 
for any investment advice you may receive.


